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Net Sales：+27% due to increase in rental units 
Reduced deficit: Improvement of 138M in operating loss and 70M in ordinary loss
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*Non-operating income (subsidy income) and the non-operating 
expense (loss on reduction of non current asset) of the previous year, 
both related to the Fukushima production facility do not impact the 
financial results. 

Consolidated financial results  -  year-on-year comparison 
for the 6 months ended September 30, 2017

【Consolidated income statement of the 6 months ended September 30, 2017】 Unit : Millions of Yen

Item
FY2017
(Apr.1-Jun. 

30)

FY2017
(Jul.1-Sep.30)

FY2017
(Apr.1-Sep.

30)

FY2016
(Apr.1-Sep.

30)
+/- Comments

Net sales 353 408 761 601 160 -Increase in rental units +110M
-Increase of HAL Treatment Service  +37M

Cost of sales 111 125 236 215 21
Gross profit 242 283 525 386 139 Gross profit margin improved（64.3%→69.0%）

　R&D expenses 199 195 394 428 -34 Acceleration of new product development and clinical researches 
Anticipated to increase on the 2nd half of the fiscal year

　Other SG&A expenses 354 334 687 652 35 Taxes and dues +32M, cost related to shareholders meeting +10M, 
other -8M

Operating loss -310 -246 -556 -694 138

Non-operating income 54 68 122 1,034 -912
-Consigned researches　-158M  
  Anticipated to increase in the 2nd half of the fiscal year
-Reduction of subsidy for non-current assets (mainly related to the  
production facility in Fukushima)  -740M *

Non-operating expenses 1 5 7 850 -844
-Non-recurring share issuance cost related to convertible bonds in the 
previous fiscal year -96M 
-Decrease of loss on reduction of non current asset (mainly related to 
the production facility in Fukushima)  -740M *

Ordinary loss -257 -183 -440 -510 70
Net income attributable to 
CYBERDYNE,INC. -258 -184 -443 -515 72
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Business highlights

■ Japan ：On-going investigator initiated clinical trial to expand the  application of the device to stroke (2016/9～) 
■ USA：- Reapplication to the Food and Drug Administration (“FDA”) (2017/6), which is currently under review  
               - Agreement with one of the busiest rehabilitation hospital group,  “Brooks Rehabilitation” on  establishment of  
                 a treatment center (2017/11) 
■ Europe：- Processing applications to obtain public health insurance coverage in Germany  
                    - Obtained private insurance coverage in Poland (2017/6) 
■ Other ：Obtained marketing approval in Saudi Arabia (2017/8), initial shipment of Medical HAL (2017/10)

Medical HAL 
and its world 
development

New Product 
(New model)

■ HAL Lumbar Type to Promote Independent Living：Commenced sales(2017/10) after improving the body trunk and lower limb 
function of elderly persons and others 

■ HAL Lumbar Type for Labor Support：Introduced new model with waterproof, dust proof functions (2017/12) to expand its 
uses to outdoor

Business 
development

■ Business association with private insurers: Daido Life (HAL Plus rider), AIG (training program to improve walk function), 
SOMPO Japan (comprehensive business alliance) 
■ IoH/IoT：Established Joint venture company, Cyberdyne Omni Networks to promote communication/device business (2017/8) 
■ Business collaboration：Preparing to establish CEJ as an organization to create new industry based around                                   

Cybernic Technology
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Product 
development 
(On-going)

■ HAL (SS Size)：Expanding the range of applicable height to the lowest 100cm
■ Cybernic Interface：Planning to announce the product soon  
■ Vital Sensor：Preparing to obtain medical device approval to enter into the business on prevention of lifestyle-related 

diseases 
■ Cleaning Robot：Preparing to deploy the improved new model to disseminate it to large commercial complex and office 

buildings



Status of medical device approval and insurance coverage
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Pre-sub 
(2016/11)

<Neuromuscular disease> 

Obtained medical device 
approval 

(2015/11)

Covered by Public workers’ 
compensation insurance 
(Germany)  
(2013/8)

Application in process to obtain 
public health insurance coverage 
(Germany) （2015/10）

FDA  
Currently under 

review 
(2017/6～)

Private insurance 
coverage (Poland) 

(2017/7)

＜Neuromuscular Disease＞

Treatment covered by public 
health insurance commenced 

(2016/9) ＜Stroke＞ 
Clinical trial in 
process 

（2016/9～）

CYBERDYNE,INC.
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111
140

78

Increased rented units in Japan（2016/9～  40 facilities in a year）
Increasing “base” hospitals in parallel 
Clinical trials for stroke in progress to expand target diseases（2016/9～）

188

Number of rented units in Japan from 
September 2016：61 Units in 40 facilities

226

Clinical trial period for stroke

Number of units in operation
     -HAL for Medical Use (Lower Limb Type)

Sep. 2, 2016
Commenced treatment of 
neuromuscular diseases 
covered by public health 

insurance (Japan)

End of Mar. 
2016

End of Mar. 
2014

End of Mar. 
2015

End of Sep.
2017

End of Mar. 
2017

Sep. 2016
Commenced 

clinical trial for stroke
(Single-leg model)

Nov. 2015
Medical device approval for 

neuromuscular diseases 
(Japan)

Mar. 2015
Applied for medical 
device approval for 

neuromuscular diseases 
(Japan)

Before 2014
• Medical device approval (EU)
• Public workers’ compensation 

coverage (Germany)
• Clinical trial for neuromuscular 

disease (Japan)

target disease 
of Medical HAL 

expands to 
stroke

• Expanding application to strokes（Japan）
• FDA approval (U.S.)
• Public health insurance coverage (Germany)

CYBERDYNE,INC.



Business Development in USA

6CYBERDYNE株式会社

Agreed with one of the largest rehabilitation hospital group,   
“Brooks Rehabilitation” on establishment of a center  

for Cybernic Treatment with HAL(2017/11)

• 45,000 patients p.a.
• one of the largest inpatient rehab hospitals in USA
• 32 outpatient clinics
• clinical research centers for stroke, spinal cord 

injury, etc.
left: Yoshiyuki Sankai, President & CEO, CYBERDYNE INC. right: Michael 

Spigel, President & COO, Brooks Rehabilitation



Business development in Europe (Poland)
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Constance CareのFacebookより引用

Source: Constance Care Facebook Page

*Constance Care, a medical institution located in Warsaw contracted with WARTA, a major private insurance company in Poland. 
Constance Care will accept patients of spinal cord injury, who hold insurance policy of WARTA. Alike the insurance coverage by German 
public workers’ compensation insurance, approximately 30,000 Euro (approximately 500 Euro x 60 times) will be provided to each 
patients

World’s first！　
A private insurer and a medical institution* closed a contract 

for Cybernic Treatment with Medical HAL（2017/6）



Development in other areas (Saudi Arabia)
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*3  From the left Mohhamed Jameel CEO and Chairman of ALJ, Adel Fakeih, Minister of Economy and Planning of Saudi Arabia and CEO Sankai

*1  the Saudi Food and Drug Authority 
*2  According to the Saudi Arabian Ministry of  
      Health website

2017/3 Partnership signing ceremony*3

ALJ Hospital (from its Facebook Page)

Medical HAL was approved as a medical device by SFDA*1（2017/8）
Cyberdyne exported Medical HAL to ALJ hospital (See the photo below) for the first time（2017/10）
Patients suffering from after-effects of spinal cord injuries in Saudi Arabia are 13,000 per year*2（double of Japan）
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New model of HAL Lumbar Type 

Releases the third generation of the Labor Support Type(LB03) on December
FY2015 FY2016 FY2017

Bluetooth
Wi-Fi

4G(5G)

1st Gen. 2nd Gen

Labor 
Support

Care 
Support

to Promote 
Independent 
Living

2015/3 
CB01 

Launched

2015/2 
LB01 

Launched
2017/12 
LB03 

Launched

2017/10 
FB02 

Launched

2016/11 
CB02 

Launched

Sensor belt
Attached on skin

Communication 

electrode

3rd Gen

-Waterproof

-Dust/waterproof 
Function
-Reinforced 
communication 
function

CYBERDYNE,INC.
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44

498

HAL Care Support
89

216

282

HAL Labor Support

Distribution of HAL to Promote Independent Living 
(tentative name) (FB02) and new model of HAL 
Labor Support(LB03) will start on the second half of 
the fiscal year

274

714

45

1069

• Improved model of 
HAL to Promote 
Independent Living 
(FB03)

• Improved model of 
HAL Care Support 
(CB03)

785

988
284

Number of units in operation
     -HAL for Care/Labor Support (Lumbar Type)

Dec. 2017
Will commence 

distribution of the 
Improved model of HAL 

Labor Support 
(LB03)

Feb. 2015 
HAL for Labor Support 

launched (LB01)

Mar. 2015  
HAL for Care Support 

launched (CB01)

Nov. 2016  
Improved Model of HAL for 

Care Support (CB02) 
launched

Oct. 2017  
HAL to Promote 

Independent Living (FB02) 
launched

End of Mar. 
2014

End of Mar. 
2015

End of March. 
2016

End of Mar. 
2017

End of Sep. 
2017
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Launch of HAL to Promote Independent Living (2017/10)
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Maintains and improves the weakened bodily functions of a user in the 
core and lower body, supporting both care givers and care receivers 

• Alike other HAL products, the Product reads “bio-electrical 
signal” to realize intended movements of the wearer 

• Compact/ light weighted (approx.3kg) model, easy to wear and 
control 

• Repeat body core movements, standing up, sitting down etc 
with the devices on 
→Improves the function of the body itself 
→Promotes independence of the user without HAL strapped on
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Launch of new model of HAL Labor Support (2017/12)
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• Dust proof/water proof function 
→Can use in rain or dusty outdoor sites 
→Can use in humid indoor sites 

• Reinforced communication function (covering all 
indoor/outdoor areas)  
→Promotes network with IoH/IoT*

*IoH: Internet of Humans, IoT:Internet of Things

Dust proof/water proof functions to expand its uses to various 
outdoor/indoor sites
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Daido Life starts offering HAL Plus Rider (2017/7)
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First insurance product in the industry to provide insurance 
coverage for treatment of intractable disease with HAL

5/9 Nikkan Kogyo Shinbun
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AIG training program to improve walk function with HAL (2017/10)
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Source: Kanagawa Prefecture Homepage

Provides free training program with the HAL for improvement of walk function 
to school students under 18 with spinal cord injury related diseases in 
cooperation with AIG Japan Holdings and Kanagawa Prefecture

From the left  Robert Noddin, CEO, AIG Japan Holdings, Yuji Kuroiwa, 
Governor, Kanagawa Prefecture, Sankai CEO



Comprehensive collaboration agreement with SOMPO Japan (2017/10)
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structure healthy and rich social system through the fusion of innovative 
Cybernic Technology and the insurer’s risk financing services. 

CYBERDYNE,INC. 

Left：CEO Sankai. Right：CEO Nishizawa (SOMPO Japan Nippon Koa) 10/25 Fuji Sankei Business Eye



Establishment of CYBERDYNE Omni Networks (2017/8)
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Communication/device business related to IoH/IoT* where all 
“humans” and “things” will be connected by internet

CYBERDYNE,INC. 

*Internet of Humans / Internet of Things
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Global strategy to realize industrial and social revolution

Forming a spiral where all the “seeds” of innovation around the world would gather to Japan 

Forming a spiral of innovation

Realizing a good cycle!
Practical application to the 

Society! Techno Peer support of human and technology

Offering various innovative medical 
device around the world, promote 

research & development and creation 
of new industry in an integrated 

manner

Gathering the seeds 
from around the globe

- Coordinating with various research institute 
(foreign and domestic universities, Advanced 
Industrial Science Technology (“AIST”) Japan

- Forming “bases” utilizing experience and 
ability of leading and coordinating companies . 

- Coordinate with organizations (TUV/UL 
(accredited certified body) and local 
cooperative companies (more then 600 
companies) etc.

Integrated promotion of  1) research and development of innovative 
devices, 2) consultation for certification of conformity with international 
standards, 3) clinical researches, 4) practical application of above to the 
society and 5) nurture of human resources

Spiral of New Industry Creation with CEJ

Medical Excellence Japan (MEJ that 
would be newly established)  

*CYBERDYNE will be a MEJ Member

- Living 
environment

- Rehabilitation 
in daily lives

- Visit Care

Robo Care Center Group
Support to obtain 
certification of conformance 
with international standards  
- Eg. ISO13482, 13485

-Gathering seeds and human 
resources from the globe
- Promote coordination 
schemes
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This presentation contains forward-looking statements concerning 
CYBERDYNE, INC. and its Group’s future plans, strategies and 
performance. Forward-looking statements contained in this presentation 
are based on information currently available and on certain assumption 
redeemed rational at the time of creation of this presentation. As such, due 
to various risks and uncertainties, the statements and assumption does not 
guarantee future performance, may be considered differently from 
alternative perspectives and may differ from the actual result.
Further, this presentation contains statements and information regarding 
corporate entities other than those belonging to the CYBERDYNE group, 
which have been complied from various publicly- available sources. 
CYBERDYNE does not verify nor guarantees accuracy and  
appropriateness of those information.

CYBERDYNE,INC.
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